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The industrial market was stable in the fourth quarter with a slight
increase in vacancy to 12.8% overall. Asking lease rates remain
the same but since the remaining inventory is increasingly older
manufacturing buildings the overall lease rate for the quarter
declined. Newer product continues to show minimal vacancy and
is increasing pressure for new construction next year.
The end of the fourth quarter recorded increased activity of
companies looking to expand in Q1 and Q2 of 2016, primarily
tied to distribution of items for the residential building industry as
the local housing market continues to improve.

Key Lease Transactions 2015
PROPERTY

SF

TENANT

PROPERTY TYPE

10848 Houser Drive

32,000

Technology and Supply
Management

1127 International Pkwy

20,500

Stealth Sports

Warehouse

Berkley Commerce Park

16,840

Irby Utilities

Warehouse

11,000

Infiniti Cheer & Dance
Studio

Warehouse

Warehouse

*Rental rates reflect net asking $psf/year
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Fourth quarter reported continued positive statistics in
employment as the unemployment rate declined further. With
this higher employment, the job market has strengthened,
which should lead to an even higher level of consumer
confidence. This trend is moving in the right direction and has
been consistent across all Fredericksburg submarkets.

For more information, contact:
Brad McGetrick, Director of
Brokerage Services
Tel: +1 804 697 3558
brad.mcgetrick@thalhimer.com

SELLER/BUYER

PRICE

Motion Control Building

84,367

Summit Investment

$2,200,000

Northern Neck Farmers
Market

56,000

Parker & Sons

$1,200,000

1101 International Pkwy

49,256

U-Haul Co

$2,500,000
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Continued absorption of existing inventory is expected in 2016 as
the economy improves which will gradually lead to higher asking
rates.

Cushman & Wakefield is a global leader in commercial real estate services, helping clients transform the way people work, shop, and live. The
firm’s 43,000 employees in more than 60 countries provide deep local and global insights that create significant value for occupiers and
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billion across core services of agency leasing, asset services, capital markets, facilities services (branded C&W Services), global occupier
services, investment management (branded DTZ Investors), tenant representation and valuations & advisory. To learn more, visit
www.cushmanwakefield.com or follow @Cushwake on Twitter.
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