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Greenville Employment

Q1 16

Q1 17

407k

411k

Greenville Unemployment

5.0%

4.1%

U.S. Unemployment

4.9%

4.8%

12-Month
Forecast

Market Indicators (Overall, All Classes)

Vacancy

Q1 16

Q1 17

8.9%

8.9%

Net Absorption (sf)

36k

202k

Under Construction (sf)

212k

104k

$16.26

$17.36

Average Asking Rent

12-Month
Forecast

*Rental rates reflect gross asking $psf/year

Overall Asking Rent/Overall Vacancy
4-QTR TRAILING AVERAGEHistorical Average = 9%
$17.00

Market Overview
Asking rents in both suburban and CBD office space increased
although consumption remains stable. Some institutional inventory
downtown (Erwin Penland and Liberty 1 & 2) and in the
surrounding suburban market (Patewood and Brookfield) changed
ownership during Q1 2017. New landlords plan improvement
packages to their properties that they hope will attract users,
increase rates and reduce inventory. Recent trends lead to more of
a tenant migration downtown. BB&T is selling their downtown office
complex and relocating the majority of their employees to a
140,000-square-foot new build-to-suit at Butler Road and I-385.

Outlook
12%

$16.00

The U.S. added 2.3 million jobs from February 2016 to February
2017 of which 219,000 were in the construction industry. Housing
starts increased 6.2% over the same time period. Improving
economic fundamentals allowed the Federal Reserve to increase
the Fed Funds Rate in March for the third time since December
2015. The Greenville MSA unemployment rate was at 3.7%
through February of 2017. Locally the construction sector continues
to lead the way in the number of new jobs added.
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Rental rates and sale prices in both CBD and suburban office
space continue to increase, however there are not any new
speculative projects. Occupancy should continue improving
despite many companies reducing their footprints. Space is being
used more efficiently and workforces continue to work more
remotely causing large blocks of space to become available for
sublease.
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About Cushman & Wakefield

Cushman & Wakefield | Thalhimer
Wells Fargo Center
15 S Main St, Ste 502
Greenville, SC 29601
thalhimer.com

For more information, contact:
Timothy Morris, Research Coordinator
Tel: +1 804 344 7161
Tim.morris@thalhimer.com

Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop, and live.
Our 43,000 employees in more than 60 countries help investors and occupiers optimize the value of their real estate by combining
our global perspective and deep local knowledge with an impressive platform of real estate solutions. Cushman & Wakefield is
among the largest commercial real estate services firms with revenue of $5 billion across core services of agency leasing, asset
services, capital markets, facility services (C&W Services), global occupier services, investment & asset management (DTZ
Investors), project & development services, tenant representation, and valuation & advisory. To learn more, visit
www.cushmanwakefield.com or follow @CushWake on Twitter.
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